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Ocean
Breeze
owners
0K deal

Mobile home owners association
offers $26 million; lot rents
probably will rise to cover loan

BY GEORGE ANDREASSI
george Andreassiil Scripps.com

OCEAN BREEZE PARK — Phil Guay, president
af the mobile home owners group at Ocean
Breeze Park, said Wednesday he iz poized fo
sign a $26 million contract to tuy the 46-acre
property overlooking the Indian River Lagoon.

“It'll all ba signed, no problem,” Guay said.
“Tt's been a long slow hard fight, but it looks like
it's finally coming together.” i

Earller Wednesday, the owners of Oocean
Breeze Park accepted a 326 million offer from
the mobile home owners association for the 46
-acres that their homes sit on, said Jim Morgan,
a commercial real estate broker representing
the owners.

Gary Hemdry, one of the owners, signed the
contract provided by the mobile home owners
association after making a few minor changes,
Morgan said. They gave Guay until 5 p.m. Fri-
day to consult with the association's lawyer and
sign the contract,

‘The general agreement on the contract was an
important accomplisiment in the yearlong ef
fort to sirike a deal, Morgan and Guay said.
Some elderly park residents have been on edge
worrying about whether they would have a
place to live.

The next step is for the mobile home owners
association tn obtain financing for the purchase,
Morgan and Guay said If everything goes
smoothlv, the closing would be on Aug. 31.

The mobile home owners association is talk-
ing to three lenders to obtain financing, Guay
sald.

“Nothing 1s 100 percent sure, but everything
looks goed,” Guay said. “We'll see how it works
out.”

Lot rents will probably be increased by about
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OCEAN BREEZE PARK

« Oicaan Breaze Park ino., owner of
the 9t-acre park, is in turm ownad by
thie hairs of Harry and Quaena Hoke,
who founded the park in 838,

+ Cathie Teal, granddaughter of the
Hokgs

« Marcia Hendry Coker, great-grand-
daughter of the Hokes, niece of Teal
» Gary Hendry, great grandson of the
Hoikeg, brothar of Gokar, naphaw of
Teal

Ocean Breeze Park Land: 01 aores
Moblle heme owners satto buy 46
acres overboking Indian Aiver Lagoon
Hoke hairs set to sell 45 acres west of
Florida East Coast rallroad tracks for
devaloprient of new Publix supermar-
ket, work force howsing, senior hous-

ing and assisted-living facility
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800 per month to help repay the
loan, Guay said, Rents cmrently
range from 3250 to 3450 per month,
“Where elss In this ares can you
o and live for thet™ Guay said.
Since most of the 500 residents
living in the park are elderly, the
purchase of the park will ensure
they have a place to live, Guay said.
It was almost a year ago that the
owners of the park, Oeean Hreese
Park Inc., offered to sl the 41 acres
making up the park to the residents
for $40 million. The residents later
decided they only wanted to buy
the 45 acres where their mobile
homes are located. '
The remaining 45 acres, on the
west shle of the Florida East Coast

The next step is for the
mobile home owners
association to obtain
financing for the purchase,

facillty, Morgan said,

“There s still a demand for work
force houstng and for assisted living,”
Morgan sail.

Many mesidents own the mobile
homes where they live, bot the land i
owhed by Ccenan Breeze Park Inc. The
owners of that corporation are the
heire of Harry and Queena Hoke, who
foumded the park about T vears ago.

“My client s excited about this,"
sald Morgan, of Treasure Coast Com-
mercial Heal Estate. “They know all

railroad tracks, will be sold to develop-
ers interested in building a new Pub-
lix grocery store, work force housing,
senior housing and an assisted living

thiese people and have known them for
40 or 50 years. So it was very impera-
tive to them, the heirs, that i at all
poasible, try to sell this to the resi-
demts,”

A ceremanial contract signing and
handshake featuring Hendry and
Guay is tentatively set for Monddy
murning at Ocean Broea Park Town
Hall, Morgan and Guay sid.

News of the deal spread throughour
the park Wednesday, Guay sald.

‘T've told a few people and I'm sure
that's all it takes”" Guay said. "Word
travels pretty quick around here”

The end of the process can't come
goon enough for Jean Mocola,

“0Oh my God, it's been such a hard
year,” Macala salbd. “1 can®t catch my
breath. I think I'm going to crv.”

Correspondant Jim Miyfield contributed o
this reporl.



